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INTRODUCTION

Kerala Start Up Mission (K-SUM) hasbeenfasttracking the startip boomamongstthe
youth entrepreneurs in Keral&-SUM has been instrumental in many ways teate a
successful spring boartbr the entrepreneur community to experiment their innovative
technology prduct ideas and to come up with a new generation of promising startups. The
organisation has a prominent role in contributing a few good startupsnacr@ating a
congenial entrepreneurship ecosysteth at e n h a n csirtup dcesystena in theolasH s
FY (20156 1 6 ) .

The activities of KSUM is adhere to the Kerala Technology Startup Policy 2014 declared by
the State Government to promote youth entrepreneutskigiJM being the nodal agency for
implementing the Startup policyhas come up with variouschemes includingstartup
incubation programmejnfrastructure creation and youth entrepreneurship development
programmes for itgffecive execution The various schemes cover a broad ranggoath
entrepreneurshipromotionright from schools, collegesnd to professionals

Chronicle

K-SUM started its operations in 2002, &schnopark Business Incubation Cer{ff8IC), an

initiative by Technopark to support home grown startd@aC was a springboard for the
startupentrepreneurs to launch themselves into the workknfice/ business startups. TBIC

had been providing upright infrastructure facilities with fully furnished plug and play office
modules for the IT/ITeS startups to set up with. This facility aided rmoathe native startups

to emerge andransform assucces s f ul MNCO s, a few of t her
services etc.

In 2006, Technopark with the support of National Science and Technology Entrepreneurship
Development Board (NSTEDB), Department of &ciee & Technology (DST), Govt. of India
established Technopark Technology Business Incubatd@B(Y for incubating technology
product companies in ICT /Electronics/other technology sectors. Technopark TBI received
many national and international accoladl@spromoting innovation and entrepreneurship in

the state of KeralaT-TBI was successful in creating a few good startups like Mobme
Wireless, Innoz Technologies, Waybeo, Zesty Beand many of themwho caught
international attention and recognitions.eT$tartups were able to generate notgbbelucts,
revenues and employment to the society.

T-TBI is also h e i mpl ementati on agency for Govern
entrepreneurshigchemedike PRISM (Promoting Innovations in Individuals, Startugrsd

MSME) supported by Department of Scientific and Industrial Research (DSIR); and
ASupport for Entrepreneuri al and Managemen
|l ncubatorso, by the Ministry of Micro Small
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The success of thoggogrammesevealedl-TBI to realizeaboutthe potential of technology
innovations and theirge for entrepreneurshjpsproutingin the Statelnspired by success
stories of Technopark TBI amqtopaganda dbtartup Vilage, Government of Keraldecided

to teke the lead in boosting the young entrepreneur commumitile State so as to buid
startupculture like nowhere else in the countr¢agovernment of Kerala in 201@esignated
Technopark TBhs the nodal agency for establishing startup ecosystem in thelstateds

this, governmentramedthe Kerala Technology Startup Policy and Student Entrepreneurship
Policy and entrustedTechnoparKTBI to implementall the entrepreneurial initiatives of the
GovernmentSince then, the Board of Governors of Technofga | has the Honodb
Minister of Kerala as the Chairman and Minister for Industries and IT as the Vice Chairman.
Subsequent to it, Government of Kerala conceptualized the Kerala Technology Innovation
Zone Kochi,MIT FABLAB Programme and framed YoutBntrepreneurship Development
Programme to promote technology startups across the state.

While into the new role of Nodal agency to GoK to implement innovation and
entrepreneurship programmes across Kerala, Technopark TBI has rebranded it as Kerala Start
Up Mission in 2015 and the new logo of KSUM is unveiled.

Timeline of Kerala Startup Mission

2002: Inception of KSUM as Technopark Business Incubation Centre (TBIC)
2006: TTBI formulated as an independent society supported by DST, Gol.
2012: TTBI designaed as the Nodal Agency for startups supported by GoK.
2013: Initiated new startup incubation programmes, various government
programmes/schemes and infrastructure creations

2014: TTBI rebranded as Kerala Start Up Mission$KIM)

2014: Started Business & @lenology Accelerators with Earnest & Young and
NASSCOM

x 2015: KSUM extended its facilities to Kochi and Calicut

X X X X
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Governing Body
K-SUM is headed by its Chief Executive Officer, Dr.Jayasankar Prasad C.

The activities of KSUM is managed and monitored by tBeecutive Committee, while the
overall performance of the organisation is guided by the Board of Governors.

Executive Committee

=

P.H.Kurian IAS, Principal.Secretary, IT & Industries, Govt of Kerala
Sreenivas B IAS, Secy. Finance & Expenditure, Gd\Kerala
Sreenivas B IAS , Secretary, Higher Education

Mohammed Safirulla IAS , Kerala State IT Mission

G.C Gopala Pillai, MD, KINFRA

Dr.Jayasankar Prasad C, CEQSKM

Sanjay Vijayakumar, Chairman Startup Village

S.Ramnath, CEO, Technopark

B.Sreekumana Nair, SecretarRegistrar, KSUM

©OX N OA~®ODN

Board of Governors

=

Oomen ChandyChief Minister, KeralaChairman

P.K.Kunhalikutty ,IT & Industries Minister, Keral&ice Chairman

P.H.Kurian IAS, Principal Secretary IT & Industries

Suresh Das, E©fficio Principal Secetary, Science & Technology

Dr. Rajan Khobragade IAS, Secretary Agriculture

B. Srinivas I.A.S SecretaryHigher Education & SecretarixpenditureFinance
G.C Gopala Pillai, MD, KINFRA

Dr.Letha JVice Chancellor CUSAT
]
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9. Mr.H.K.Mittal, Member SecretarNSTEDB , DST
10. Mr.Dinesh AwasthiDirector, EDIl Ahmedabad
11.Kris Gopalakrishnan, Infosys

12. Anil Menon,CISCO

13.Jeby Cherian, IBM

14. Ajay Kumar IAS, DieTY

15. Sanjay Vijayakumar, Chairman Startup Village
16.S.Ramnath, CEO, Technopark
17.Dr.Jayasankar Prasad C, CEQOSKIM

Location

1 Technopark, Thiruvananthapuram

1 Kerala Technology Innovation Zone (KTIZKINFRA Hi-Tech Park,Kochi that
extends to 13.2 acres of land

1 ULCC Cyber Park Kozhikode (5,000 sq.ft).

1 Apart from this KSUM has 1500 sq.ft in Kinfra Film & \deo Park,
Thiruvananthapuram and 2191sq.ft at ULCC Cyberpark, Kozhikode for KEY
Accelerator (ar'echnology Business Acceleratoetween KSUM & EY GSS)

1 KSUM hasalsoestablished two MIT FABLABS with the support of Centoe Bits
and Atoms, Massachuttumstitute of Technology,USA at Indian Institute of
Information Technology and Management, Kerala (IIFRY] Technopark phase |
campusand at Kerala Technology Innovation Zone, Kochi.

Kerala Technology Innovation Zone

Government of Kerala is into estalblisg the Kerala Technology Innovation Zone, a global
innovation incubator hub for many technology sectors under an umbrella. KTIZ being
established in 13.2 acres of land at KINFRA Hitech Park, Kalamasserry is perceived to host
Incubators in multiple domasn and al ong with other support
| nnovat i on comprisesobbuitumstattug modules, {@nd fabrication labs, R & D

lab facilities, commercial office spaces, dormitories etc.iamgiovethe cross utilization of
infragructure and knowledge between diverse sectusrently,the zone comprise of the
KSUM for ICT domain; Startup Village, the renowned PPP incubator in Telecom vertical;
Biotech Technology Business Incubator (KSURAECB Innovation Business Incubator
Societ) in Biotech domain and Electroni¢scubator (between IHITMK & Dél, Govt of

India).

Each sector such as electronics, agriculture, telecom, IT/ITES, traditional industné$ etc

be a separate incubator vertical, with a dedicated infrastructure and support system for that
vertical. TIZ is proposed to be built in PPP model with the Government of Kerala providing
the space and infrastructure for the zone througblh!, while the private partners will take

care of the rest. The zone will also hold separate research facilities for different sectors which
will be funded by the private partners. These facilities will actually spearhead the innovation
process that happens in the zobedicated areas will be provided for angel investors and
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other interested parties in the zone who are interested in investing in any of the K&dibrs.
will create a total built up area of approx.5 Lakhs sq.ft facilities.

o

The zone shall act as a vento international conferences, tech expos and workshops
conducted by industrial leaders and global players from various sekistdM is also
partnering with Software Technology Parks India and Technology Development Board,
Government of Indigor building up Technology Innovation Zone.

KSUM Ecosystem

Kerala Startup Mission was carved out of the erstwhile Techndpantknology Business
Incubaor, Thiruvananthapuram, one of India's best performing technology business
incubators andumently Kerda Startup Mission is the State nodal agency for the entire
gamut of activities and schemes in Kerala's Technology Startup Ecosystem, including the
implementation of the Kerala Technology Startup Policy. The policy lays a clear emphasis
on the creation of pertinent and permanent infrastructure for the Startups to develop upon.
Apart from strengthening existing IT parks and equipping them and expanding them with
incubation facilities, the State is also looking at creating new infrastructure
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While infrastructureis important,the State also recognizesCapacity Building and
Human Capital Developmentas one of the strongest and effective tools for

developing the innovation ecosysem. For this, the Kerala Startup Mission is

influencing and help revamping& improving educdionalpolicy and hasstrategic
tie-ups with the State's educationdepartmentand institutions such as recently
formed integrated Kerala Technological University, IT@ School and Department
of General Education (which overseesall public schools & aided schools with

State syllabus in Kerala) which approachinghe samethrougha 3 tier process:

School level: Initiatives such as the RaspberryPi Programme,in associationwith
IT@School, wherever 10,000 RaspberryPi kits, (a smalland cheapmicrocontroller board
that actsasanaltemativefor amini-computer) havebeendistributed sofar.

Collegelevel: Hackathonand Makeathonsareorganizedin associationwith the big playerin

technology suchas Intel etc; the Mini fablabsinitiative i n associatiorwith the State's
Technological University aims to set up a mini-fablabin each engineering college,
partially supported by Kerala StartupMission. Forwardooking initiatives suchasMOOC's,
student entrepreneurshippolicy(SEP), Gap Year - concept of Student Entrepreneurin

Residence,Faculty and Syllabus up graddion etc, Sabbatical Scheme for Faculty,
incentivizing innovative final yearprojectsof studentsetc., havalsobeen includedn the
Policy.

Ecosystemlevel: Fromthe setting up of two full-fledged high-end Fablabs in Kerala in
association withthe Fab Foundationand Centrefor Bits and Atoms (CBA), Massachusetts
Institute of Technology (MIT), to and the gamut of Youth Entrepreneurship
Development Programmeshackathons andvorkshopsto further the makerculture the
Statehascreatedalarge
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It alsoprovidesentrepreneurandyoung peoplewith accesdo the finest capacitybuilding
initiatives such as the UN-EMPRETEC Workshops (ETW) for entrepreneursand the
Management Development Programme (MDP) at Indian Institute of Management,
Kozhikode

The Stateseeksto setup more global and world-class acceleratordy inviting global
accelerators tesetup their programsin the State Kerala StartupMission hasalsosetup an
acceleratomamed theKEY (KSUMEY) Acceleratoralong with global accountinggiant Ernst
& Youngat theKinfra Film and Video Park, in ThiruvananthapuramApart from this,
the State also provides incentives & support for filing intellectual property and also
provides startupsin the statewith accesdo several commoninfrastructure facilities such
asa Cloud server,devicetesting labs,Fablabs,community and maker spacesand expert
mentorshipthrough its board of mentorsetc.

Kerala StartupMission anchorsa strong incubation network in the Stateand supportsother
incubdors in the Stateby giving them accessto the KSUM networks, and also provides
incentives such as subsidieson overheadsand rentals. It also supports community
organisationsworking in the same sectorfor common goals through its Startup
Community Partner Developmentfrogramme (SCPDP).

International Tie-Ups& Programmes Kerala Startup Mission has strong international
tie-ups with organisationdike the RaspberryPiFoundationUK, Intel Corporationwho have
setup anlIntel-loT (Internet of Things)lab at Trivandrumand GeneralElectric Corporation
who recentlyorganizedan experimentagbrogrammetitles Thinkathonwhere2 startupsfrom

Keralawere selectedo go studythe operationsat GE's Oil & Gas Plantat TexasUSA. The

Fab Foundationhasalsosetup2 Fablabs inKerala.KeralaStartupMission,throughthe MIT-

Fablabs Kerala/Kerala Fab Academy has been runningthe Fab Academy Diploma
programme linked to MIT-Fablabs,Boston, USA. There is alsothe International Exchange
Programmewherethe Kerala StartupMission supportsbright startupsto visit the most
advancedand mature startup ecosystenin the world for an exchangegprogrammewhere
they interactwith startups/clientsn that ecosystem.

Innovation Zones Kerala Startup Mission is setting innovation zones with State
departmentsor other organizationsrelating to their needsat Incubatorsin-order to bring
closer startup 1 institution- interactionfor creating innovative products that fulfills
such needs.Kerala State Electricity BoardLtd., Kerala's largestand only public utilities
provider in the power sectorhasalready setup an innovation zone at Kerala Startup
Mission.

Recognizinghat the Governmentis alsoone of the largesttechnology consumers irany
ecosytem thereisalsoastrongattemptto provide Startupsvith accessexposur@endsupport
to participatein Governmenbrdersandcontracts.

Thus, through the wide gamut of interventions,schemesand programmesthe State,
through the nodatagencyKerala StartupMission is holistically engagingin the creation
anddevelopmentof a vibrantandworld-classtechnologyinnovationecosysterm

Schemes &Programmes byKerala Start Up Mission
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PERFORMANCE OF SCHEMES & PROGRAMMES

1. STARTUPINCUBATION PROGRAMMES

KSUM incubates technology startupé$ less than 1 year old having technology product
development with innovations and high end technology. Unlike the current model of
InfrastructureHandholdingNetworking services, the revamped incubation programme focus

on generating cautitoin,sg emhg e hdétaccehrhavghl y compe
markets creating successful establishmeht® redefined incubation programme restricts

the applicants of high tech startups with technology products and innovations with in a
limited time framethat literally makes the entrepreneur to seriously work on his product idea

and boost him to come up with a Market Viable Prototype (MVP).

Incubation Stages in Technopark TBI

1 ——
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The incubation stages followed in Technopark TBI is as shown below.

a) Preincubation Stage (8 months)
b) Incubation Stage {62 months)
c) Accelerator Stage {8 months)

3-6 months

6- 12 months
3 — 6 months

Company - Product

Y
Pre incubation

|
Incubators
|

Accelerators

The new incubation model of KSUM have the following critical elements

1. Selection through Expert Committébased on the criteria, technologyoguct or
innovation(once in every month or as required)

2. Leveraging the ecosystem & startup community (Affiliations, Linkages, Aligning
various schemes/programmes of Govt of Kerala)

3. Focused interventions at different stages by KSUM (Support systems b one
focused approach/ Business Plan Development/Mentoring/ Domain Consulting)

4. Outcome based approafhargets & monthly review)

The new model of Incubation Programme followed by KSUM.
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Facilities Offered

Following facilities are provided for the incubates of KSUM

Co-working workstations (Prencubation & Incubation)

Co working Accelerator Space (EXSUM Accelerator @ KINFRA Film & Video
Park)

Office modules with workstations (KSUM Accelerator @ Technopark
Computer systems & Startup Boxes @rreubation)

High Speednternet Connectivitg Computer systems

MIT Fablab Facility(in association with Centre for Bits & Atoms, MIT, USA)
Intel Innovation Centres

Cloud services (HP/IBM Bluemix/Amazon)

High speedownloading Centre

Product Demos/ Demo day8emo rooms

Discussion Rooms & Conference rooms

Library Services (Digital and Physical)

Branding through KSUM Websites

Telephone, Photo copy, Fax facilities
|
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Electric Power with Backip DG supplyAir-conditioning

Reception, Security & Housekeeping facilities

Mentoring Programmes (Domain Mentors/D2E Consulting/ Meet the Mentor)
Consulting (Financial/Marketing/Legal/Strategic)

Leadership/  Entrepreneurship training programme(UNCTAD-Emperetec
/NIMK/Startup i3

Participation in international events

Service of Technology Innovation Programme Fellows

Cyber Security Assessment Centre

Industry Connects through TIP Fellows (Mozilla/ Microsoft/Google/Amazon)
Access to Seed Funds, Angel Investors & Ven@apitalists

Access to Technology Resource Centres & Academic Institutions

Basic utilities such@break up spacpantry area, wash rooms, drinking water etc

Too Joo oo oo oo To To  Too o o o Do

Milestones achieved for Startup Incubation Programme

a) Infrastructure

2 KEY Business 1 NASSCOM

Intel Innovation
Accelerators 10,000 Startups

Lab (IoT)

2015

2016
New Facility at 4 Partner 3 KSUM TBI
Technopark Incubators Facilities

The incubation facility at Technopark hé&glly furnished ©-working space for IT &
Electronics startupswith computer systems for piacubation, high speed internet
connectivity,intel 10T lab,video conferencing facilitiegjiscussion and conference rooms,
demo rooms, reading spaces, digital and video libraries, downloading centre, server rooms
meetup plae and other basic amenitieStartup incubation offers pi#iacubation and
incubation programmes.

1 ——
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KSUM has set up with 2 Business Accelerators with Earnest and Young, each at KINFRA
Film and Video Park, Thiruvananthapuram and ULCC, Kozhikode, which dfen®nths
business accelerator programme. Business Accelerator programme offers supports for initial
scaling up of startups through their own technology projects, curated projects and pilot
implementations.

Further, KSUM has partnered with NASSCOM 10,00értsps, the startup warehouse
business accelerator by NASSCOM at Infopark, Kochi.

b) Incubation Programme

Performance Linked 6 Seed Supported Networking Programmes

Scheme :
5 startups Product Investor Pitches

Patent Support Demo

2015 ) 2016

66 incubated 12 Expert Committees Meet the Mentor
12 Mentors P .
33 graduated 13 Experts KSUM Monthly Sstatupsc Y2y uKQa
3 Investors Reviews mentorship programme
(D2E Consulting)

Startup Companies

Currently, KSUM irhouses 66&tartupstogether ail hiruvananthapuram and Kochi facilities
under preincubation and incubatioB3 startups have graduated from the facilities altogether.

The composition of startup companies irfBKIM for the FY 201516 is shown

Performance of Startups in KSUM for FY 2016
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1 Investor
38 6 seed 5 Product Connect 1 1 Global

Technology supported Demos Accelerated Recognition
Products

Demoday

KSUM has conducted a Demodeyth FederaBank Ltd for and startup companies likks
Lightrains Technolabs Pvt Ltd, M/s Ronds Innotech Pvt Ltd, M/s Elsys Intelligent Devices
Pvt Ltd, M/s Inometric§ echnologies Pvt Ltdnd Ms Enfin Technologies Pvt Ltd presented
their projects, out of which M/s Ronds Innotech Pvt Ltd received investment from Federal
Bank worth Rs.1 Crore.

KEY Accelerator with Earnest & Young

KSUM in assciation with EYGSS saip Business Acceleraterat KINFRA Film and Video
Park and ULCC Cyberpark, Kozhikod&€€ompanies who have successfully completed the
incubation programme, are supported by the KEY Accelerdibese will be done by
accelerating the existing product of a startups by providing a curated project or by
facilitating the pilot testingCurrently, one startup is engaged on a curated project jointly to
be built with EY.

Connect with VC Circles

KSUM was successful in initiating VC connects in 2485 The startupsould present their
product pitches t¥Cs like Axilor, Ankur Capital Federal BankTiECON Bangalore etc.

CSR Initiatives

KSUM coulddiscussion with Federal bank to leverage the CSR Funds for the startups, as part
of supporting them.

2. INFRASTRUCTURE
Kerala Startup Mission, Technopark

KSUM has 15,498q.ft space together at Thejaswini Ground and Basement Il floors at,
TechnoparkCurrently the space incubates |QMobile & Electronics startups.

Milestones Achieved

K-SUM 14



= =4 =

T

%mgm

3 KSUM TBIs each at Thiruvananthapuram, Kochi and Calicut

2 KEY Business Accelerators each at Thiruvananthapuram and Calicut
1 NASSCOM Warehouse at Kochi

1 new partner incubator (Electronics) at KMth HITMK & DeitY

Kerala Technology Innovation Zone Kochi

KSUM has been leased 13.2 acres of land at KINFRA HiTech Park, Kalamasserry for setting
up KeralaTechnology InnovationZone whichi s the flagshipprojectof Government

of Kerala,havingmultiple sectorsof incubatorsinder asingleumbrella so as taccess
crossutilization of infrastructureand knowledge.

l

1
1
il

K-SUM

KSUM Incubation Spacel0,000 sq.ft
Electronics Incubatdr 25,000 sq.ft

MIT Fablab & Scaling up Companie$2,000 sq.ft
Biotech Incubation Centre20,000 sq.ft

15



BIO TECH INCUBATOR |
(RGBC)

OFFICE PLAZA
(ELECRONICS INCUBATOR)

COMMERCIAL &
RESIDENTIAL BLOCK

Partners of KTIZ

GoK Govt.of Kerala Project of and funded by GoK

KINFRA  Kerala Industrial Infrastructur Providing Land, Construction of Offic
Development Corporation Plaza

RGCB Rajiv Gandhi Centre fo Bio-Tech Incubation Centr

Biotechnology, Government of Idii (BIONEST) and R & D Lab
management; Partn&RIBS
DBT Department of Biotechnology Partner BTIC
Govt. of India

INITM -K Indian Institute of Informatior Partner Electronics Incubator
Technology & Managemeik

DeitY Department of Electronics ar Partner Electronics Incubator
Information Technology, Govt. o
India

1 ——
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STPI Software Technology Parks Indi Partner Infrastructure Development
Govt. of India

TDB Technology Development Boar: Partner Infrastructure Development
Govt. of India

Milestones covered

1 Set up MIT 1 Partnered with
EABLAB STPI/TDB

2015 2016

v

1 KRIBS society is  Completed 50,000 sq.ftof T Setup Electronics
formed Office Plaza Incubator

1 BTIC is fully allocated  q Startup Village rallocated
for Biotech Startups to Office Plaza

KEY Accelerator

The logo launch of KEY Accelerator was done
December 615. The Chai
of Kerala, Vice Chairman, Hon Minister for IT &
Industries of the Board of Governors of KSU

Chairman, Executive CommitteKSUM, Shri P.H
Kurian 1AS, local MLA were present in the
auspicious occasion held at KINFRA Film & Vide
Park, Kazhakoottam

KSUM & KEY Accelerator @ UL Cyber Park Kozhikode

Kerala Startup Mission signed the agreement with UL Cyber park to start Incubation $acilitie
in Kozhikode district (5000 sqft ) is earmarked for the sigrtcompanies. The KEY
accelerator (Joint initiative of EY and Kerala Startup Mission) is also inaugurated at UL
Cyber park Kozhikode

K-SUM 17



3. SCHEMES

1. Youth Entrepreneurship DevelopmentProgrammes (YEDP)

Youth Entrepreneurship Development Programmes (YEDP) is a highly intense and focused
programme for the startups to improve their entrepreneur talents during incubation period.
YEDP create avenues for innovation and cross sector venamalle them to experiment

with various business models in niche segments. YEDP create mental urge for a startup CXO

to hunt for his passion and to expedite his entrepreneurial activity in a serious way. By
providing regular orientation programmes and ragng sessions with industry specific

ment ors of international exposur e, domai n e
learn about booming market trends and are able to position their product in the market.

Startup Bootcamp

Government of Kerala amounced establishment of Entrepreneurship Development Cells

(EDCO6s) i n al | col |l eges ©lb.rStadup Bdothaep isbat e
programme aimed at direct involvement of the student community in the creation of a
sustainable entrepreneuriabes y st em i n the state by creating

300 + l

137 4500 Awareness

193 Student

Bootcamps i Participants
\ AN

Programmes <l

N\

Paformance of Startup Bootcanfipr FY 20156 1 6

Activities under Bootcamps:

1 Kerala startup Mision has set up 13Bootcamps all over Kerala and released Rs.2
Lakhs to themPerforming Bootcamps were released Rs.1 Lakhs.

1 Internet of Things Workshop (1 day) at Mar Baselious College of Engineering,
Thiruvananthapuram

T NASSCOM 20:20 (3 days) at John Cox Memorial Institute of Technology,
Thiruvananthapuram

1 Robotics Workshop (2 dayat Heera College of Engineering, Thiruvananthapuram

1 Raspberry Pi Workshop (2 days) at Adisankara College of Engineering, Kalady

1 ——
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1 Web development Java workshop at Younus College of Engineering, Kollam

1 Idea Competition at Saint Gits College of Enginedringovation lab inauguration at
Saint Gits College of Engineering

1 Orientation session on Entrepreneurship at Govt Poly Technic Chelakkara &
NedumpuzhbaLeadership development camp at Sahridaya College of Engineering

1  Opportunity of Entrepreneurship in Vetepand Dairy Science College, Mannuthi.

{1 Orientation Session for IEDC Nodal Officers at Amal Jyoti College of Engineering

1 Orientation Session for IEDC students at Mohandas College of
Engineering, Trivandrum

1 Idea to Prototype session at SNGC Engineering,riCblarry.

1 IEDC inauguration at Lourd matha College of Engineering, Trivandrum

1 Faculty Development Programme at Trinity college of Engineering, Trivandrum

1 Campus ++ event conducted lslalappuram

1 EDC Bootcamp District Entrepreneur Meet @ Kollam, TKM Collef&ngineering.

1 Entrepreneurshipevelopment Session at IEEE Conference

1 Development of loTcurriculumfor Engineering College Faculty and Students.

1 Maker meetup and Fab projects assistdiaker awareness session at Chengannur
collegé Maker Mela Talk & Waokshop

1 All Kerala IEEE Computer Society Student Congress 2015 at College of Engineering
Chenganur

1 Space expol/it@school,kanakakuiforkshop on arduino and OSHW at MBCET

1 Mob-Conference,Athulya,Infopark

1 Talk and Workshop on Open Hardware and 10T @ Btselios Colleg of
Engineering and Technology/

1 Open Hybrid Fab project and FabLab Kerala evangelisation at Makef K&l&V
Talk @ Techathlon'l5 at MES AIMAT

1 WeTech Qualcomm Global Scholars Program Roadshow at Ernakulum

1 Pre Fab Academy Training=abTrivandrum.

1 loT Session @ College of Engineering Attingal

Startup Box Campaign

A Startup Box comprisingof Macbook, ipad, iphone, google nexus,kindles, arduino
starter kit, external hard disk, Wi dongle etcis distributed to potential startups
for thedevelopmentandtestingo f theirapplications

During FY 201516, Kerala Chief Minister Shri.Oomen Chandy distributed startup boxes to
young mobile application developecsur i ng a function convened
student entrepreneurs were selected for startup boxes, through the FINTECH programme by
Startup Village and Federal Baakd 21 student startups were given the boXegsala Start

Up Mission has released ktartup boxes to various startuphich are used by th€SUM
incubatesdccelerator incumbents.
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Raspberry Pi Programme (Learn to Code)

Government of Kerala has taken the | ead and
The initiative was kiclstarted through the Raspberry Pi Distribution Programme. Under this
programme Government of Kerala distributed 2500 Raspberry Pi Kit5 ®T'® students.

The Government I s att e mp tinsthasertseoof inBwatiordnd t h e m
experimentatn in the school children. The programme is implemented by Kerala Startup
Mission inassociation with IT@School.

The RasPiis a simple electronicdevice, which can act asan alternativefor a mini

computer A usercan code using Python languageand work on the RasPi.This will

enable the person using the Raspito have hands on experiencewith the probable
outputsthathappenn codingand do trial anderrorcheck effectively.

Dlstrlcts Tralnlng
140 Programmes
Centres 3 sessions/
programme

This year the Government has launched the Phase 2 of the Raspbddrgtribution
Programme. In this phase 7500 kits are being distributed amon§ &3 students like in

the previous academic year. This year both aided and unaided schools are also included in the
distribution programme. The launch of the phase 2 waSeptember 18, 2015 at Govt

Mo d e |l HS LP School, Thycaud, Trivandrum i n
Oommen Chandy, Shri P K Kunhalikutty, Minister for Industries & IT, Shri P K Abdu Rabb,
Minister for Education, Shri P H Kurian IAS, Princigaécretary Industries & IT and Shri
Kris Gopal akrishnan, For mer Vice Chair man
Oommen Chandy distributed the Prizes for the winners of the Learn to Code Phase 1

competition and inaugurated the Electronics@ Schoahiivie by distributing the Electronics
_____________________________________________________________________________________________________________
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kit. Shri P K Kunhalikutty inaugurated the Learn to Code: Raspberry Pi Distribution
Programme Phase 2 and distributed Raspberry Pi kit 8T® students. Kerala Raspberry

Pi Competiton received 70 applications asr¢he state. 13 best projects from each district
except Kollam was selected. Out of this selected 14 from districts, the project by Mr Manas
Manohar, Rajeev Gandhi Memorial School, Kannur named Pi Attendance was selected as the
best project in the Stat&he best project in the state was awarded Rs 2 lakh and the best
projects from each district were awarded Rs 20,000.

In Thiruvananthapuram, the event was conducted at Model HSS LP School Killippaalam and
the programme was teledasted through Victers

Electronics@School

Electronics @ School aims to create hands on experience for students to learn the basis of
Electronics. The structure of the kit divides electronics into six basic blocks, or bricks. Each
of these bricks is colour coded so asntake it more intuitive and therefore easier for
children to understand.

Last year, Government distributed 2200 Electronics kit to various Schools across the State.
The Electronics Kit is aligned with the Physics curriculum of the 9th and 10th standard
stuent s . The Electronics @ School initiative
of Kerala Shri Oomen Chandy at the function on September 18, 2015.

The 2200 kits have been distributed across the Government schools in Kerala and 1218
teachers havdso been given hands on training on the kit in the month of December, 2015.

International Entrepreneurial Exchange & Training Programme

The International Entrepreneurship Exchange Programme is a combination of programmes
aimed at giving the students anduyg entrepreneurs of the state maximum exposure to the
international startup ecosystems and also to foster cooperation between startup ecosystems
across the world.

The programme involves taking student/young entrepreneurs to the most advanced startup
destnations, such as the Silicon Valley, Menlopark, USA, for an exchange programme where

they interact with startups in that ecosystem. The requested amount maybe sanctioned for
I ——
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continuing the programme and also for taking more student/young entreprentingrto
startup destinations such as London, Tokyo, Tel Aviv etc.

EIGHT startups were supported under international exchange programme.

Startup Leadership Academy Training & Workshop

Startup Leadership Academy, envisions the creation of a dynamic learning system in the
state. The Startup Leadership Academy mainly consists of a series of workshops for
students/entrepreneurs of the state which will give them a basic insight into management,
entrepreneurship and technology.

KSUM was successful inconducting more tharlO0 programmes under Leadership
Academy Training Programme@s 201516 and majopartnersvere
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Programmes conducted underadership Academy and Training Programme

1. KSUM has conducted 2series of 5 day residential Management Development
Programmes IIM Kozhikode n Juned615 &bl is doaduated forystatup .
CX0O0s across and KSUM Officials.

2. Kerala StartupMission in association with Intel Corporation and NIT Calicomhducted a

two day session on Breakthrough Innovation and Entrepreneurship (Internet of Things)on

September 7 and 8 at National Institute of Technol@dhT), Calicut

Participated in the Fahl Conference conducted in Boston during Aug(fsiod1 1"

4. KSUM conducted workshop on Amazon Web Service Cloud Computing on Augdlist 12
at Park Centre, Technopark

5. KSUM has conducted workshop on Oracle Cloud Platform dhSéptember 2015 at
Park CentreTechnopark

6. KSUM in association with Kerala Startups
Hycinth, Thiruvananthapuram on'2&eptember 2015

7. KSUM has conducted the talk of Mr.Antony Thomas, Chief Innovation Officer, GE
India, as part of Startup Mant8aD on 28' September 2015

8. KSUM has associated with KSIDC in conducting the YES CAN 2015 held 8n 12
September at L&leridian Kochi.

9. 1oT Lab initiative took its first step on December 3rd at College of Engineering
Kallooppara with a two day Faculty Devploent Program for a crowd of 25 teachers
from ECE,CSE and EEE departments.

10. Faculty developmergessionbased on IoT Lakitiative, was delivered for a crowd of 20
teacher atLourdes Matha College of Engineering Kuttichahe course curriculum
included introduction to Arduino, analog and digital sensor integration and serial
communication. Introduction to Raspbefy, Serial communication setting up a LAMP
server and running CGlI Scripting.

11.Faculty development session, based on 10T Lab initiative, wa®idl for a crowd of 20
teacher atLourdes Matha College of Engineering Kuttichidle course curriculum
included introduction to Arduino, analog and digital sensor integration and serial
communication. Introduction to Raspberry Pi, Serial communicagttimg up a LAMP
server and running CGI Scripting.

12.0n Partnering with SITTTR and open fuel KSUM Hosted a faculty training for IEDC
coordinators of polytechnics in south kerala. 40 teacher came to attend the event, few of
them had no idea about IEDCs thean® only because of principle asked to attend the
programme. Many are referring projects and protect support as entrepreneurship.

13. Net Neutrality ConferenceOpen House At Nasscom 10,000 Ware House Koch

4. 1l ncubators And Ac c evitleD-lalbseas &cceleratarr t up Sat ur d
15. CNBC Young Turks Mentoringt Kochi:

16. Amazon Web Services (AWS) day: 1 day training

w
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Community Partner Programmes

Presently, KSUM ha$HIRTEEN Community partners, across the state who n@moting
incubation and entrepreneurship on community scale.

KITCHEN EVENT by Community Partner of Kerala Startup Mission

Kitchenwhich is one of the best startugusiness meet uponducted at crown plaza. Some
of the speakers welearitosh Sharma Head of Channel Partnerships, PayUMon&nup
Mohan- Co-founder and CEO at Styl, one of the promising startups Kenala; andBaiju
Nedunkery ce founder of Technolodge, a rural startup.

Start up i3: Ideate: Innovate: Incubate

The start p i3 is a novel ideathon programme by KSUM that openpfatiorm for students

to express their innovative ideas in a grolipmpart brain storming sessions, mentoring
sessions, entrepreneurs experience sharing etc. The programme has become a flagship
workshop among Startup Bootcamps to ignite a hew innovation and entrepreneurial thinking
among student entrepreneurs.

i
r

Start up Grind
Startup Grind is the largest independent startup community, actively educating, inspiring and
connecting 215000 founders mver 185 cities. The same have been registered as the
community partner with Kerala startup mission. The first session was with CEO Kerala
Startup Mission on the topic how to start a startup in Kerala. It was an interactive session
with 130 audience.Theame was very effective for the participanys who wish to start a
startup

GE Thinkathon

General Electric & Cohasassociated with Kerala Startup Mission as a corporate partner for
providing exposure and opportunities for identified startups. The identified startups will be
introduced to problem solving scenarios and also be introduced to new software platforms.
After several rounds of interactions with the startup companies GE had identified 3 company
representatives namely Mr Rajeevnath Viswananthan, Loopall Business Solutions, Mr
Ganesh Gopal, Secretary Center for Development Initiatives (CDI) and Mr Jikku Josd, Tr

1 ——
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Technologies Pvt Ltd (Qucentis) from Kerala Startup Mission for visiting the GE Plant,
Schertz.
Out of which Mr Ganesh Gopal and Mr Jikku Jose visited the piéthertz.

Predix Training Tata Consultanc$ervices conducteaitwo-day training  progam  on
Predix in partnership with General Electric Co. and Kerala Startup Missiditbnand
15th of January 201@he objective othis trainingwas to assist in innovation and GE CoE
Technology Proliferation ithe state of Keraldndia. The abo# initiative was being pursued
as part of thecollabordion initiative between GE and KSUM.

Maker Workshops

Ideathoni Intel Tech Challenge

Intel® Tech Challengé Kerala is a state level innovation in education program for school
students with a focus on building technology and computational Skills jointly organized by
Kerala Startup Mission and Intel Corporation, India. As part of this pnogre KSUM
conducted Ideathons to give awareness and hands on workshops to students belonging to
Class 8 to Class 12.

Waymaker @ Wayanad

Kerala Startup Mission conducted its first ever maker camp in Government Engineering
College Wayanad on 22 and 3 of February. The makercamp had Hands On maker
sessions, where more than 10 makers from various domains like Electronics ,Designing,
Mechanical and Tuitional Makers were featurethe event witnessed more than 500
participants from Schools, Collegesdapublic. KSUM fellows were in charge of taking
sessions in their area of expertise.

Meet the Mentor @ KSUM Café

KSUM has conducted more than 25 sessions at KSUM Café for the startups on various
startupthemes and requirements. A few notable sessions are mentioned.

1 Session on Learn from Mistakes by C
Balagopal

1 Session oiMaking Makersby Rajesh Nair,
Massachusetts Initiatives of Technology (MIT

K-SUM



9 Sessions on Ruby on RaiRroduct Cradle
I Sessionoi Contr act iNPe&&asESgenyt

Website Launch and Wikipedia Portal

KSUM launched its new website httpsifw.startupmission.kerala.gov.irby Chief
Secretary Mr.Jiji Thomson IAS on %2of August 2015. The website has a strong
communication platform among various stakeholdengntors,idea room to show case
innovative ideas and products, discussion rooms, webinar platform integrating video live
streaming and a video library.

Video Library with live video streaming

KSUM has set up a digital library and video library. The new video libraryvslanar
platform integrating video live streaming and a video library. Currently, any programme
conducted at KSUM is live streamed in the website, @my across the globe can view the
programme on live.

Payment Gateway

KSUM integrated its onlingpayment gateway in the new website, so that the startups can
remit online payments, which in turn creates a platform for easy monthly rental payments.

International Delegationsand Visits:

1. Visit by British Deputy High Commissio

2. Facility Visit- Manipal University(Department of Architecture)

3. Visit by 6 Wal kwith the Scholar oft (Bde nTtesrée sadlse ct
Cochin

4. Industrial visit by Computer Science Engineering students of Adi Shankara College of
Engg & Tech, Cochin

5. Shri Rahul Gandhi visited the facility and had an interaction with the startups on 10th
February 2016

6. Punjab Governmen(industries Deprtment)delegation, visited KSM facility. about the
startup ecosystem. Some startups introduced their products to them.

7. Jharkhand IT Secretgr$hri. Sunil Kumar Barnwal IAS, visited TIZ

8. Qualcomm and Yourstory meetup on 22nd February 2016.
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Technologylnnovation Fellowship Programmes

The Kerala Startup Mission has initiated a TechnologyInnovation Fellowship
Programmeor younggraduatesnterestedin working withtechnology start
ups andstudent entrepreneurs.

Activities of Technology Innovatiokellowship Programme:

Kerala StadUp Mission hasselected 26fellows from Kerala under the Technology
Innovation Fellowship Programme. This is a flagship programme of Government of Kerala
towards promotion of innovation and entrepreneurship across the State. The assignment is a
voluntary service towards the builp wf a startup ecosystem in the state.

Mozilla 2 School

As part of the fellowship programme the fellows namely Mr Nadeem Ahmed, Mr Vishnu
Easwaran, Mr Mohammed Ramees, Mr Akshai M, Mr Abhilash S T, Mr Ganesh Gopal and
Mr Jaseel Muhammed conducted a sesfesessions named Mozilla2School.

With the aim to make students aware of the opportunities outside their campus from the
leading companies and organizations like Microsoft, Google, Mozilla, Wikipedia, IEEE and
also the offerings from Govement of Kerala through various programs of KSUM the
fellows of KSUM organized a one day event tit@admpus ++

Trivandrum Management Association (TRIMA) Annual Convention

Trivandrum Management Association held its annual management convention at Tég,Vivan
Thiruvananthapuram on December 9th anfl fb® which KSUM partneredSession by Mr.C
Balagopal & another where CIO,Suntec spoke, focused on the various bold moves taken by
the Government in the technology & entrepreneurship sectors in Kerala to pribiasame.
Mr.Antony Thomas,CIOGE, SouthEast Asia.CEO,KSUM had also participated in the
event. Other industry experts like Mr.Santosh Mohapatra, Mr.Shyam Srinivasan,MD,Federal
Bank and Mr.T Balakrishnan,MD,INKEL spoke at the event.

Talk on Innovation and Entrepreneurship, representing KSUM at Rajagiri MBA College
I ——
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An Innovation and Entrepreneurship awareness camp was conducted at the Rajagiri Business
School, Kochi on December 10, 2015. Interacted with the MBA students at theténatid
get to know their thoughts on startups.

MIT USA FABLAB Programme

Govt. of Kerala through Kerala StartupMission (KSUM) hassetuptwo Fablabseachat
Technopark, Thiruvananthapuraamd Kerala Technologylinnovation Zone,Kochi. Fablab
Thiruvananthapuranis located at the ground floor of Indian Institute of Information
Technology Management (IlITM -K), TechnoparkPhase | Campus, Trivandrum. Fablab
Kochi is located in the ground floor of Water Tank Building, Kerala Technology
Innovation Zone, KINFRA Hitch Park, KoehL The lab is set up in a built-up spaceof
approx.1,60&q.ft.

Fab 11 Conference

Officials from KSUM has participated FAB 11 conference held in Boston during Aufjust 3

to 9" and KSUM CEO Dr.Jayasank&rasad has participated in the Fab Civic Leaders
Challenge at Sommerville or"8ug, as a panel member. He has taken a presentation on
060The Fab CirKgr Llhad,] emgg@ar di ng establishing
Mr.B.G.Vinod Kumar (KSUM), MmRohan Kalani (SV) and Mr.Arvind Sanjiv (TIPF
KSUM) patrticipated in Fab 11 from Kerala.

Fab Academy Kerala

Kerala Startup Mission in collaborated with MIT's Center for Bits and Atoms has been
offering the Kerala Fab Academy. The Kerala Fab Academy sessisronducted at Fablab
Trivandrum and Fablab Cochin from January to duhe6

At the Fab Academy, participants learn how to envision, prototype and document their ideas
through many hours of handsn experi ence with digi Fabl fabr
Academy is attended by 20 participants from various states of If@i. Academy
instruction i s bas epototgpmg ddursé tiew Tp d/pke l(abmost) r a p i |
Anything, both taught by Prof. Neil Gershenfeld. It offers a distributed rather temce

educational model: students learn in local workgroups, with peers, mentors, and machines,
which are then connected globally by content sharing and video for interactive classes.

Diploma / Individual Fab Academy Certificates

1. Digital fabrication pinciples and practices

2. Computeraideddesign, manufacturing, and modeling

3. Computercontrolledcutting

4. Electronicsdesign and production

5. Computercontrolledmachining

6. Embeddegrogramming

7. 3D molding and casting

8. Collaborativetedhnical development and project management
9. 3D scanning and printing
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10. Sensorsactuators, and displays

11. Interfaceandapplication programming

12. Embeddedetworking and communications
13.Machinedesign

14.Digital fabrication appliations ad implications
15.Invention intellectual propay, and business models
16. Digital fabricaton project development

Fab Academy-

Global
Network

Kerala Fab
Academy

Is L N - 1

Super fab 1:
Super fab 2:
fochnoparc KT1Z, Cochin
Trivandrum
P I N - 1 .
Regional fab Regional fab Regional fab Regional fab
lab lab lab lab
7 N r
U Mini Fab lab U Mini Fab lab U Mini fab lab U Mini fab lab U Mini fab lab H Mini fab lab U Mini fab lab U Mini fab lab

Pre-Fab Classes

Kerala StartupMission in association with Fab foundation conducted one month training
programme exclusively for the makers in Kerala. The workshop began from Octdbet 19
both the fablabs in Trivandrum and Cochin.

The workshop introduces the makersfablabs andab academy basics, machine operations,
programming and Electronics basics, design thinking and many more. The training ended on
November 28. The trainers namely Mr Luciano Betoldi and Mr Francisco Sanchez are from
the fab foundation trained the canadeta Around 20 participants attended the-fake
classes.

Mini Fablabs

KSUM is setting up mini fablabs in 20 engineering colleges by tying up with APJ Abdul
Kalaam Technical University.The University would select those colleges, where mini fablabs
are tobe set up and the funds would be equally shared (50%) between KSUM and respective
institution.

Mini Fablabs would be equipped with machines such as Laser cutter, 3D printer, milling
machine and electronics equipments, where more thrust would be givistttorecs area.

The operational guidelines for minifablab would be prepared and provided by KSBARUto
Abdul Kalaam Technical University for smooth operation. The installation of minifablabs
would be deployed by KSUM under the supervision of a technical guru from Fab Foundation.

The minifablabs project would cost around Rs.45 Lakhs including shipping and deployment.
I ——
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Projects at Fablabs

Project CoW Mesh

CoW Mesh is a community owned wirelesstwork, based Wii. CoWMwsh will enable the
local community to collaborate on matters of local/regional/national visibility. CoW Mesh
will also for the backend for communication in the event of natural disasters/failure of the
local communication netwhkr For pilot study the project is being implemented in the
Aruvikkara. The project is being developed by the fellows KSUM as the first project under
Kerala Fab Academy.

|

Maker meetups

In the hope of creating a strong Maker community
from Kerala, regular me@r meetups are hosted afiis. B |
Sundays at the FabLabE'.",

meetups were conducted at Kochi Fablab SR -
February. Some of the photos of the projeCts
students have built from the meetups:

Beqginner Maker workshop at TocH

On Feb 11 and 12, we were able to support and |
a workshop for studentacrossvarious colleges at
the TocH Institute of Science and Technology.

Makerworkshop at Vidyodaya

On Dec 26 and 27, a project building session at
Vidyodaya school, Thevakkal. IHestudents were
exposed to radical project ideas like Augmented
Reality using Open Hybrid and Brain Controlled
Interfaces.

Fablab Visis

Fablab is visited by many of the national as well as international delegations and universities,

government departmes)t colleges, universities etc. Last year the facility was visited by
dignitaries likeTim Eddy (Vice Chair- Business Enablement Shared Serviced aalent
Hubs at Ernst & Young)Fab Lab Visit by Armen Martirosyan , Ambassado United
Nations for ArmeniaBritish Deputy High Commission.

*kkkkkkkkhkhkhkhkkkkkkk
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Rajeev & Jose

CHARTERED ACCOUNTANTS

Independent Auditors’ Report

We have audited the accompanying financial statements of M/s. Technopark- Technology Business
Incubator (TTBI)( Branded Kerala Start Up Mission (KSUM) ), which comprise the balance sheet as
at March 31, 2016, the statement of Income and Expenditure for the year then ended, and a

summary of significant accounting policies and other explanatory information.

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance in accordance with the Accounting
Standards. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence, about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditors consider internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates

made by the management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

In our opinion, and to the best of our information and according to the explanations given to us, the
said financial statements give the information in the manner so required and give a true and fair

view in conformity with the accounting principles generally accepted in India:
J

‘Sruthi;, T.C.2/1473 (2), Nalanda Gardens, CRA 11-2A, Pattom @
Thiruvananthapuram-695 004, Ph: +91 471 2441213, 2444612
E-mail: carajeeva@gmail.com, rajeev@jrjconsultancy.com
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c)

(a) in the case of the balance sheet, of the state of affairs of the Company as at March 31, 2016;
(b) in the case of the statement of income and expenditure, the excess of income over the

expenditure for the year ended on that date;

Emphasis on Matter
We draw attention to the following matters in the Notes to financial statements

a) In respect of grant received as mentioned in Note (3) & (4) to the financial statement, the
terms and conditions specified in the sanction order provides that funds not immediately
required should not be parked in banks and financial institutions and is to be utilised for the
specific purpose for which it is released and not to be diverted for any other purpose. It has
been noticed that the terms mentioned in the order are not complied with in most of the
cases. The grant amount drawn is credited to a single bank account and all disbursement

are made from this account which poses difficulty in ascertaining the extent of utilisation in

respect of various schemes for which funds has been allocated.

b) In respect of funds granted under Seed Support System mentioned in Note (6), there have
been no repayments into the account during the year even though the repayment has
become overdue. Total funds granted under seed support up to 31/03/2016 is ¥ 300.00
lakhs and funds utilised is ¥ 292.41 lakhs. No legal action seems to have been taken in
respect of the amounts due. Interest amount of ¥ 17.46 lakhs has been recognised during
the year which has been accumulated with Innovation fund. Recognition of interest as
income on a year on year basis when recovery of principal itself is doubtful needs to be
looked into. Even though the agreement provides for levy of additional interest @ 1% per
annum which KSUM may at its discretion decide to subscribe to equity shares in the

borrower company, such steps were not resorted to even though most of the incubates are

defaulters.

is to be renewed on an annual basis with 10% increment on a year-on basis. Of the total
licence fee receivable of ¥ 181.92 lakhs, ¥ 123.93 lakhs is outstanding for more than 6
months. Of the 70 number of companies to whom licence fee is charged, 10 companies
come under defaulters list against which renewal agreement has not been executed. No
legal action seems to have been taken for recovery of such amounts or for renewal of the

licence agreement. The institution is likely to loose its legal grounds if the lease agreement

is not renewed within time.

In respect of licence fee for space usage and lease of lab equipments, the licence agreement

K-SUM
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d) In respect of Office Plaza Building, the total project cost is estimated at ¥ 32.58 crores

e)

towards which X 10 crore was released to KINFRA from GOK during 2013-14, ¥ 13.50 crore
released to T-TBI during 2014-15 was transferred to KINFRA. So based on the estimated
value of construction ¥ 9.08 crore is the amount payable to KINFRA on this account. So the
amount of capital work in progress to be shown in the financial statements as on
31/03/2016 should have been ¥ 23.50 crores as against Rs. 13.50 crores accounted by
KSUM. Hence the value of assets and grant received is understated to that extent.

Reconciliation statement of bank accounts maintained shows cheques presented/issued
outstanding for more than one year which needs to be identified and corrected for fair
presentation of the accounts. The outstanding include ¥ 6.52 lakhs under the category
cheques deposited not cleared and ¥ 1.29 lakhs under the category cheques issued but not
cleared. The bank balance is overstated and debtors balance are understated to that extent.
No confirmation in respect of balance outstanding in case of sundry debtors, creditors and

advances made to parties were available for our verification.

1. Further to our comments in the Annexure referred to above and notes forming part of the

accounts, we report that:

(a) We have obtained all the information and explanations which, to the best of our knowledge

and belief, were necessary for the purpose of our audit

(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as appears from our examination of the books of account;

(c) The balance sheet and sfatement of profit and loss statement dealt with by this report are in

agreement with the books of account;

(d) - In our opinion, the balance sheet and statement of income and expenditure dealt with by

this report comply with the Accounting Standards

For Rajeev & Jose

. Chartered Accountants
Place: Trivandrum A FR No. 08349

b *
Date : 16/08/2016 [ ; Q. =

Partner, M No.206140

Rajeev.A, F.C.A, DISA(ICAI)
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K-SUM

Technopark - Technology Business Incubator
Technopark Campus, Trivandrum 695 581

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2016

|

PARTICULARS Note Current Year > Previous Year
Source of Funds
Corpus Fund | 2,99,72,454.40 2,38,88,678.80
Seed Capital Fund 1] 4,40,526.00 7,40,526.00
Endowment Fund 1,00,000.00 1,00,000.00
Innovation Fund 1] 80,54,016.00 63,08,021.00
Grant from Government of Kerala v 65,96,02,436.92 22,60,68,303.00
Income & Expenditure Account Vv 4,45,49,462.53 3,41,45,537.57
TDB Seed Fund 4,19,003.00 5,70,896.00
Total 74,31,37,898.85 29,18,21,962.37
Application of Funds
Fixed Assets \i 24,90,06,659.00 1,56,36,946.00
Less: Depreciation 2,44,53,688.08 99,39,502.63
Written Down Value 22,45,52,970.92 56,97,443.37
Capital wWip 16,17,89,955.00 20,32,43,912.00
Loans and advances
Current Assets Vil 38,03,47,248.56 16,24,34,664.00
Total 38,03,47,248.56 16,24,34,664.00
Less: Current Liabilities & Provisions Vi 2,35,52,275.63 7,95,54,057.00
Net Current Assets 35,67,94,972.93 8,28,80,607.00
Total 74,31,37,898.85 29,18,21,962.37
Notes on accounts XIl

M Sivasankar IAS
Chairman - EC
Technopark Technology
Business Incubator

Thiruvananthapuram

16/08/2016

Dr Jayasankar Prasad (Mary Thomas
Chief Executive Officer
Technopark Technology
Business Incubator

Treasurer
Technopark Technology
Business Incubator

e

Rajeev A F

Partner, M No. 206140 =
Rajeev & Jose, FRN 083495 el
Chartered Accountants
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Technopark - Technology Business Incubator
Technopark Campus, Trivandrum 695 581
INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD ENDED 31-3-2016
In¥
PARTICULARS Note Current Year Previous year
Income
Rent/Lease Charges 77,67,764 1,12,43,653
Other income IX 2,15,41,454 16,25,613
Prior period income 14,44,598 90,000
Capital grant written off 1,25,49,814 “
Revenue grant received 17,56,06,068.00 2,30,43,781
TOTAL INCOME 21,89,09,698 3,60,03,047
Expenditure
Promotional expenses 7,63,808 4,62,181
BTIC Expenses 8,13,979 2,32,083
Depreciation 1,45,14,182 20,29,224
Salaries & Allowances X 82,74,816 45,08,455
Repairs & Maintenance 13,62,573 6,41,214
Bank charges 11,760 4,350
Administrative Charges XI 28,00,189.00 6,10,703
Telephone Charges 1,89,663 1,08,741
Rates & taxes 3,03,507 6,100
Printing & Stationery 2,91,037 67,001
Prior period adjustment 10,411 1,14,570
Housekeeping charges 8,86,040
Miscellaneous expense 33,207
Project training fee 1,38,700
Electricity and water charges 17,26,039
Membership fee 71,798
Expenses incurred out of grant 17,56,06,068 2,30,43,781
Staff welfare expenses 1,18,642 89,912
Travelling expenses 17,694 1,50,303
Security Service Charges-Buildings 6,43,458 1,88,181
TOTAL EXPENDITURE 20,85,05,773 3,23,28,597
Excess of Income over Expenditure 1,04,03,925 36,74,450
M Sivasankar IAS Dr Jayasankar Prasad C Mary Thomas Rajeev A FCA, DISA : & $
Chairman - EC Chief Executive Officer Treasurer Partner, M No. 20614Q FRN 084495 |
Technopark Technology Technopark Technology Technopark Technology Rajeev & Jose, FRN 083495 '
Business Incubator Business Incubator Business Incubator Chartered Accountants
Thiruvananthapuram
16/08/2016
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K-SUM

Technopark - Technology Business Incubator
Technopark Campus, Trivandrum

Schedule to Balance Sheet as at 31 - 03 -2016

Note In¥
| Corpus Fund Current Year Previous Year
As per Last Balance Sheet 2,38,88,678.80 2,01,10,955.04
Add: Corpus fund Technpark on trf of TBIC Divn, 9,10,118.00
Interest received from Banks 11,19,339.00 19,21,372.76
Interest on FD with Banks 49,64,436.60 9,46,233.00
Less:TDB seed fund
Corpus fund
Total 2,99,72,454.40 2,38,88,678.80
1] Seed Capital Fund InT
Current Year Previous Year
As per last balance sheet 7,40,526.00 7,40,526.00
Add Interest on seed fund
Less: Disbursement of seed capital 3,00,000.00 s
Total 4,40,526.00 7,40,526.00
LI} Innovation Fund In¥
Current Year Previous Year
As per last balance sheet 63,08,021.00 46,47,521.00
Add: Interest received on TDB Seed Funds 17,45,995.00 16,60,500.00
Add:Seed capital fund
Total 80,54,016.00 63,08,021.00

36



In¥

’lV Grant from government of Kerala

Capital Grant
Opening balance
Add: Asset created during 14-15 added back
Grant for Tiz
Sub Total
Less: Depreciation on Assets created out of gran
Assets created ’
Grant unutilised

Grant for Fab Lab
Add: Asset created during 14-15 added back
Sub Total
Less: Depreciation on Assets created out of gran
Assets created
Grant unutilised

Revenue Grant
Grant for Innovation Zone -
Less Utilised during the year

Current Year

Previous Year

13,96,24,984.00 15,00,00,000.00
1,03,75,016.00 -
40,00,00,000.00 B
55,00,00,000.00 15,00,00,000.00
1,06,86,451.87 -
18,34,66,791.13 1,03,75,016.00
35,58,46,757.00 13,96,24,984.00
53,93,13,548.13 15,00,00,000.00
2,61,85,000.00 3,55,00,000.00
93,15,000.00
3,55,00,000.00
18,63,362.21
3,36,36,637.79
= 93,15,000.00
3,36,36,637.79 2,61,85,000.00
68,44,833.00 70,39,100.00
23,76,358.00 1,94,267.00

Grant for Youth Enterpreneurship
Opening balance

During the year

Less Utilised during the year

Total

5,34,13,486.00
20,20,00,000.00

17,32,29,710.00
——r="r ey £ O |

44,68,475.00

68,44,833.00

7,62,63,000.00
2,28,49,514.00

8,21,83,776.00

5,34,13,486.00

Total

65,96,02,436.92 22,60,68,303.00
Y Income & Expenditure Account In¥
Current Year Previous Year
Income & Expenditure Account
As per last balance sheet 3,41,45,537.57 80,006.25
Add: Excess of Income over Expenditure 1,04,03,924.96 36,74,449.52
Excess income carried over from take over of TBIC 3,03,91,081.80

4,45,49,462.53

3,41,45,537.57
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Vil

Current Assets

In¥T

Revenue grant receivable from DST
Advance others

Advance to contractors

Prepaid expenses

Interest receivable

ISBA

Tax Deducted by Customers

TBI Prism Division Account
Advance to Technopark TCFA
Deposit for Electricity - TIz

Security Deposit KINESCO

Security Deposit for Power - Technopark
Loans Others

Tepp-TUC A/C-NCIIE

Technopark division(TBIC A/C)

Current Year

Previous Year

40,96,059.12
36,28,916.00
51,22,500.00
1,72,548.00
5,67,290.60
4,23,854.00
15,65,927.00
43,423.00
9,35,908.00
9,82,965.00
8,77,810.00
2,16,908.00
7,08,005.00

2,44,82,339.00

40,96,059.12
26,536.00

11,387.00
4,23,854.00
9,38,243.00

43,423.00
9,35,908.00

7,03,805.00

1,000.00
2,45,39,634.00

Total - A

4,38,24,452.72

3,17,19,944.12

Cash in hand

Cash at bank :

SBI Main SB - A/c 30055079847
SBI NCIIE 3941

SBI SB 3883

SBI TDB 80741

SBT 1028(Tender a/c)

SBT TIZ 3456

SBT SB 81(Treasury a/c)

SBT 9827

SBISB A/c No. 003249522395
Federal Bank ( A/c No: 22050100004489)

Sundry Debtors Annexure |

Deposits

Fixed Deposit with SBI 5260

Fixed Deposit with Union Bank - 30055065
Fixed Deposit with SBI 4856

Fixed Deposit with SBI

Fixed Deposit with SBT-TIZ

Fixed Deposit with SBI 5385

Fixed Deposit at Federal Bank

Total - B

Grant Total - A + B

50.00

96,24,608.80
6,24,512.00
46,803.85
11,46,232.00
3,93,801.00
(27,46,195.00)
12,76,50,100.00
2,00,00,000.00

1,39,721.43

1,81,91,753.00

45,16,719.00
72,31,336.00
62,81,606.00
3,58,65,350.00
10,70,17,733.00
1,38,019.76
4,00,645.00

33,65,22,795.84

6,343.00

25,02,859.05
6,00,262.00
12,20,134.85
13,31,963.00
1,50,051.00
3,51,46,830.00
4,06,00,100.00

1,18,34,507.00

43,20,662.00
67,33,158.00
60,27,512.00

2,01,02,318.00
1,38,020.00

13,07,14,719.90

38,03,47,248.56

16,24,34,664.00
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VIII__|Current Liabilities & Provisions In¥

Current Year Previous Year
Technopark account NCIIE 57,295.00
Deposit for Module 52,41,162.00 46,92,612.00
Earnest money deposit 3,31,850.00 3,28,413.00
Retention money 2,10,220.00 9,65,049.00
Telephone service connection 5,000.00 5,000.00
Salary deduction-Income tax 20.00 36,395.00
Security Deposit for Fitouts 1,21,305.00 1,21,305.00
Security Deposit for work 1,28,063.00
Control A/C - 33,434.00
Sales tax-5% tender forms 895.00 (95.00)
MIT Payable 73,77,926.00
Technopark TCFA Division A/c 240.00 240.00
Grant From Host Institution 25,00,000.00 25,00,000.00
KINFRA(Payment for land) 6,82,43,912.00
Audit fee payable 35,000.00
IT Deducted from contractors 1,600.00
Startup Dreams S/C Dept. 59,24,901.00
MSME - Security Deposit 5,67,000.00
Tax Deducted From Contractors (Non Co.) 447.00
Works Contract Tax 1,14,564.00
Advance From Customers 48,123.00 55,272.00
Advance to staff 100.00
Suspense a/c 54,500.00 54,500.00
Total - A 2,26,61,316.00 7,70,95,027.00
Sundry Creditors InT

Current Year Previous Year
Sundry Creditors - Expenses
Expense Payable 8,90,959.63 24,59,030.00
Total - B 8,90,959.63 24,59,030.00
Grant Total - A + B 2,35,52,275.63 7,95,54,057.00
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Technopark - Technology Business Incubator

Technopark Campus, Trivandrum

Schedule to Income & Expenditure as at 31 - 03 - 2016

IX |Other Income In¥
Current Year Previous Year
Project Registration Fee 31,500.00
Project Training Fee 4,24,081.00
Surcharge 89,246.00 7,06,901.00
Telephone Charges 600.00
CSAC charges 80,000.00
Car parking charges 81,500.00
Cost of tender form 1,37,300.00
Fab Income 2,27,302.00
Administrative Income 1,71,50,788.00
Virtual Incubation Charges 99,000.00
Operative Income From Govt. 37,70,327
Other Income 4,991.00 3,63,531.00
2,15,41,454.00 16,25,613.00
X [Salaries & Allowances In%
Current Year Previous Year
Salaries and Allowances 74,53,316.00 42,41,057.00
Medical Reimbursement 6,66,207.00 1,62,301.00
Conveyance Reimbursement 1,26,493.00 85,297.00
Festival Allowance 28,800.00 19,800.00
82,74,816.00 45,08,455.00
XI_[Administrative Charges In¥
Current Year Previous Year
Administrative Charges 11,67,896.00 1,99,532.00
Professional Charges 82,211.00 1,17,978.00
Insurance Charges 7,232.00 21,696.00
Conveyance Expense (Vehicle Hire) 13,75,095.00 2,07,234.00
Audit Fee 57,130.00 7,263.00
Honorarium Charges 1,10,625.00 57,000.00
28,00,189.00 6,10,703.00
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Note XiI

Significant Accounting Policies and Notes on Accounts forming part of the Balance Sheet and
Income and Expenditure Account for the year ended 31% March 2016

1. The accompanying financial statements have been prepared in accordance with the

historical cost conventions and on accrual basis.

Grants from Government are accounted by the company only on receipt basis. Capital
Grant received from GOK towards acquisition/creation of fixed assets will be written off in
proportionate to the expenses claimed in respect of such assets created. The grant
amount received will be disclosed under current liabilities and assets created are shown

under fixed assets separately.

Grants received which are of revenue nature received for any specific purpose will be
adjusted against the expenses incurred for the purpose for which it is granted and any
amount of such grant which is pending for utilization, the same will be shown under the
head current liabilities and will be adjusted against the expenses as and when incurred.

Assets if any created out of revenue grant is written off as expenses for the year.

Administrative income based on amount utilized for projects in respect of which grant has

been received has been recognized during the year particulars of which are as follows:-

T In Lakhs
No. Name of Project ' Grant Income
utilised recognised
1 | YEDP Grant utilized during the year 2014-15 228.50 14.45
2 | YEDP Grant utilized during the year 2015-16 1732.30 171.01
Total 1944.60 185.46

This includes an amount of ¥ 9.28 lakhs being share of administrative income recognized

on committed cost which has not been booked as expenditure. In addition to the above,
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an amount of ¥ 37.70 lakhs has been recognized as operative income from Government

which has been apportioned from YEDpP grant and shown under other income.

Corpus fund includes interest received from banks and capital grant received from

Department of Science & Technology, Government of India.

Grant Amount
(R in lakhs)

Nature of
Grant

Received Extent of

Utilisation

No.25/03/2008-NEB

195.60
dated 12.09.2008
No.22/14/2005-NEB 150.52
dated 27.06.2007
TDB/E-41/2010-11 96.82

dated 15.03.2011

(i.) As per Go N0.25/03/2008-NEB dt.12.09.2008 of Government of India, Ministry of
Science & Technology, Department of Science & Technology has accorded sanction of

R2 crores under the Seed Support System to T-TBI.The amounts are to be given as Seed

date of release along with interest @ 6 % per annum on EMI basis within two years. The

repayment for the loans given in the earlier year though have started, there has been no

Grant received

Amount in¥
2,00,00,000/-

Opening Balance

Received during the year

2,00,00,000/-
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